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(1) Based on data collected from participating national associations (more than 98.5% of European investment fund assets); until July, UCITS defined as publicly offered open-ended funds and non-UCITS as other nationally
regulated funds. Starting in August, UCITS and AIF classified according to regulatory definition. (2) Asset breakdown based on regulatory definition of UCITS and non-UCITS. Percentage change calculated using previous month's
data. (3) Mutual funds. (4) For countries reporting assets each quarter, including non-UCITS.
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